
 

 
6.4.1 Institution has strategies for mobilization and optimal utilization of resources and 
funds from various sources (government/ non-government organizations) and it conducts 
financial audits regularly (internal and external) 
 
Institutional strategies for mobilization of funds and the optimal utilization of resources 
and funds: 
The management of Dr Lankapalli Bullayya College of Engineering formulates the strategies 

for mobilization of funds from various sources. It has setup a college finance committee, which 

ensures effective, optimal and efficient utilization of financial resources. The major source of 

revenue for the institute is Annual Tuition Fee collected from students. 

 

Utilization of Funds: 

Budget planning is an important aspect of the institute. Before the start of every academic 

year, Budget shall be prepared for proper distribution of the funds and its utilization. Initially, 

all the departments were informed to submit a budget estimate as per their requirements. 

The requirements of the particular department are analyzed by college finance committee 

separately and the required budget is allocated subject to the approval of Governing Body. 

The Budget approvals will be communicated to the departments and the concerned units. All 

purchases are done with the approval of the purchase committee. Utilization of the allocated 

funds are monitored periodically and reviewed at the end of the Financial Year by the college 

finance committee. 

 

Institution conducts internal and external financial audits regularly 

The institute has an effective mechanism for auditing the accounts. It conducts internal and 

external financial audits regularly. The observation made during these audits is considered 

with utmost responsibility and action is taken to rectify immediately. The books of accounts 

and the supporting evidences are subjected to both internal and external audit. Proper 

utilization of financial resources is planned at the beginning of every financial year. Every 

financial transaction is recorded. All procedures and dealings are computerized. The expenses 

made for various heads are recorded properly and the income and expenditure statements of 

the Institute are subjected to regular internal and external audit. When there are additional 

expenses over and above the budget proposals, special sanction is to be taken from the 

Governing Body.  



 

Need for Financial Auditing: 

• Monitoring the effectiveness of internal controls and proposing improvements 

• Investigating instances of fraud/theft 

• Monitoring compliance with laws and regulations of the trust 

 

Internal Audit: 

Annual Internal Financial Audit is done by the internal auditors, by the approval of Principal. 

The Internal auditors examines the proofs of hard copy or electronic records of the 

transactions, ensures compliance with the procedures and test the effectiveness and 

implementation of internal controls. The deficiencies in Internal controls are recorded by 

them. Internal auditors make recommendations on improvement. The findings of the Internal 

Audit are discussed with the Principal, Secretary and Correspondent, Accounts officer and 

actions are taken to resolve them.  

 

External Audit: 

The Chartered Accountants from M/S. Avasarala Associates, Visakhapatnam, are the External 

Auditors. They conduct the process of statutory audit regularly as per Government rules and 

assure the institution of various compliances. After the completion of proper audit, Tax 

returns are prepared and filed within stipulated dates. 

 

Audit Report: 

The outcome of audit report contains recommendations for the improvements together with 

the opinion on the effectiveness of distribution in place. 
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INCOME/EXPENDITURE 

Income from Student Fees 
Misc. Other Income 
TOTAL INCOME 

INCOME 

EXPENDITURE 

|Salary Teaching & Non-Teaching 
Infrastructure & Fixed Assets 

Physical Faciliteis 
4 Academic Facilities 

IT Expenses(Pur.of ERP Software) 
Financial Support to Staf 

Total Expenditure including salary 

Total Expenditure Excluding salary 

For Avasarala Associates 

Chartered Accountants 

(A.SRINIVASA RAO ) 

CHARTERED ACCOUNTANT 

ICAI UDI No: 23024418BGVLQV2186 

M.No: 024418\ 
FRN:000274S 

Karteredd Accounta 

AMOUNT (IN LAKHS) 

2747194 (0) 
2531421 (R) 

9393926522 (M) 

e-mail: avasaralas@yahoo.com 

879.33 

10.90 
890.23 

385.58 

38.06 

62.28 

56.12 

7.00 

2.14 

551.19 

165.61 

Principal 
Dr. Lantepai Bullayya College of Engineerin, 

D.No.52-14-75, Resapuvanipalem 
Visakhapatnam-530013. Andhra Prades 

D.No. 10-1-43, Flat No. 201/A, II Floor. Siripuram Fort, Sampath Vinayaka Temple Road, Visakhapatnam-530 003. 
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INCOMEIEXPENDITURE 

|Income from Student Fees 
Misc. Other Income 
TOTAL INCOME 

INCOME 

EXPENDITURE 

Salary Teaching & Non-Teaching 
|Infrastructure & Fixed Assets 

Physical Faciliteis 
Academic Facilities 

| Financial Support to Staff 

| Total Expenditure including salary 
Total Expenditure Excluding salary 

For Avasarala Associates 

Chartered Accountants 

(A.SRINIVASA RAO ) 

CHARTERED ACCOUNTANT 

ICAI UDI No: 23024418BGVLQP1384 

M,No: 024418|o 
FRN:000274S 

Mered Accounla 

AMOUNT (IN LAKHS) 

e-mail : avasaralas@yahoo.com 

9393926522 (M) 

710.73 
8.26 

718.99 

391.30 
8.11 

42.06 

88.24 

2.30 

532.02 

140.72 

2747194 (0) 
2531421 (R) 

Principal 
Dr. Lankpti Bulayya College of Engineering 

D.No.52-14-75, Resapuvanipatem 
Visakhaoatnam-530013. Andhra Pradest 

D.No. 10-1-43, Flat No. 201/A, I| Floor, Siripuram Fort, Sampath Vinayaka Termple Road, Visakhapatnam-530 003. 



A 
AVASARALA ASSOCIATES 
CHARTERED ACCOUNTANTS 

SI.No 

1 

2 

B 
1 

2 

3 

4 

5 

Dr.Lankapalli Bullayya College of Engineering 
(The Society For Colegiate Education) 

INCOME& EXPENDITURE DURING THE FINANCIAL YEAR 2020-21 

INCOMEIEXPENDITURE 

Income from Student Fees 
Misc. Other Income 
TOTAL INCOME 

INCOME 

EXPENDITURE 

|Salary Teaching & Non-Teaching 
|Infrastructure & Fixed Assets 
Physical Faciliteis 
Academic Facilities 

Financial Support to Staff 

Total Expenditure including salary 
Total Expenditure Excluding salary 

For Avasarala Associates 

Chartered Accountants 

(A.SRINIVASA RAO ) 

CHARTERED ACCOUNTANT 

ICAI UDI No: 23024418BGVLQ06285 

RALA AS 

M.No: 024418\ 
FRN:000274S 

artered CCounta 

AMOUNT (IN LAKHS) 

2747194 (0) 
2531421 (R) 

9393926522 (M) 

e-mail : avasaralas@yahoo.com 

717.67 

5.34 
723.01 

393.58 
3.44 

14.65 

28.63 

1.15 

441.44! 

47.86 

Principal 
Jr. Lankapalli Bullayya College of Engineerin 

D.No.52-14-75, Resapuvanipalem 
VisakhapaBnam-530013. Andhra Prades 

D.No. 10-1-43, Flat No. 201/A, II Floor, Siriouram Fort. Sampath Vinayaka Temple Road, Visakhapatnam-530 003. 
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INCOMEIEXPENDITURE 

Income from Student Fees 
Misc. Other Income 
TOTAL INCOME 

INCOME 

EXPENDITURE 

Salary Teaching & Non-Teaching 
Infrastructure & Fixed Assets 
Physical Faciliteis 
Academic Facilities 

Financial Support to Staff 

Total Expenditure including salary 
Total Expenditure Excluding salary 

For Avasarala Associates 

Chartered Accountants 

(A.SRINIVASA RAO ) 

CHARTERED ACCOUNTANT 

ICAI UDI No: 23024418BGVLQN9180 

RALA AS 

M.No: 024418\ 
FRN:000274S 

artered ACcounta 

AMOUNT (N LAKHS) 

2747194 (0) 
O 2531421 (R) 

9393926522 (M) 

492.62 

e-mail: avasaralas@yahoo.com 

11.87 
504.49 

392.58 
24.64 
54.15 
55.27 

2.66 

529.30 

136.72 

Principal 
Dr. Lankapa!li Bullayya College ot 

Engincering (for Women) 
Survey No. 44, D. No. 52--14-75, 
9AAwwVHnioalem, Vis ukhaoanam. 6ROU? 

D.No. 10-1-43, Flat No. 201/A, II Floor, Siripuram Fort, Sampath Vinayaka Temple Road, Visakhapatnam-530 003. 
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Dr.Lankapalli Bullayya College of Engineering 
(The Society For Collegiate Education) 

INCOME & EXPENDITURE DURING THE FINANCIAL YEAR 2018-19 

INCOME/EXPENDITURE 

INCOME 
|Income from Student Fees 
Misc. Other Income 
|TOTAL INCOME 

EXPENDITURE 

Salary Teaching & Non-Teaching 
|Infrastructure & Fixed Assets 
Physical Faciliteis 
|Academic Facilities 

5 |Financial Support to Staff 

Total Expenditure including salary 
Total Expenditure Excluding salary 

For Avasarala Associates 

Chartered Accountants 

(A.SRINIVASA RA0) 
CHARTERED ACCOUNTANT 

ICAI UDI No: 23024418BGVLQM2422 

M.No: 024418\ 
FRN:000274S 

hartere OAccounN 

AMOUNT (IN LAKHS) 

9393926522 (M) 

520.55 
8.97 

e-mail : avasaralas@yahoo.com 

529.52 

341.57 

44.93 
53.19 
67.57 

2.38 

509.65 

2747194 (0) 
2531421 (R) 

168.08 

Principal 
Dr. Ladkupalli Bullayya College or 

Engincering (for Women) 
Survey No, 44, D, No, 52�14-75, 

Reseouvanipalem, Vis ukhaoatnam -68001 

D.No. 10-1-43, Flat No. 201/A, II Floor, Siripuram Fort, Sampath Vinayaka Temple Road, Visakhapatnam-530 003. 


